MARKET VALUE

52,498,959



PH&N Mortgage Pension Trust

Bonds & Debentures

Corporates
ARI FCP Investments LP 402,952



PH&N Short Term Bond & Mortgage Fund

Bonds & Debentures




Choice Properties Real Estate Investment Trust 809,544

ENMAX Corp. 665,791
First Capital Real Estate Investment Trust 109,148
Greater Toronto Airports Authority 289,450
H&R Real Estate Investment Trust 91,590
Hydro One Inc. 1,525,234
Hydro One Inc. 531,004
Hydro One Inc. 436,004
Hydro One Inc. 509,835

Ivanhoe Cambridge II Inc. 4031



	Schedule of Investments

