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UNITED STATES TREAS NOTES

PH&N MUNICIPAL PLUS BOND FUND O*

PH&N INVT GRADE CORP BD TR SER O*

PH&N HIGH YIELD BOND FUND SER O*

PH&N MORTGAGE PENSION TRUST FUND SERIES O*
FX FORWARD SELL CONTRACT CAD 15-06-2018

SCHEDULE OF INVESTMENTS
MARCH 31, 2018

FACE VALUE OR ORIGINAL MARKET UNREALIZED

NUMBER OF SHARES COST VALUE GAIN (LOSS)
1,405,000 1,548,855 1,482,879 - 65,976
974,000 978,170 973,157 - 5,013
1,215,000 1,859,579 1,695,490 - 164,089
254,000 262,804 262,348 - 456
2,736,000 2,880,287 2,958,933 78,646
548,000 691,996 684,141 - 7,855
2,023,000 2,809,561 2,736,795 - 72,766
407,000 402,491 398,156 - 4,335
694,000 666,711 663,452 - 3,259
928,000 894,333 905,324 10,991
102,000 111,377 113,240 1,863
1,246,000 1,330,692 1,271,045 - 59,648
967,000 954,756 944,333 - 10,424
122,000 167,876 170,995 3,119
30,000 33,594 32,117 - 1,478
462,000 501,519 511,242 9,723
616,000 819,178 808,448 - 10,730
919,000 1,425,943 1,296,893 - 129,050
244,000 256,860 267,215 10,356
112,000 145,106 150,049 4,943
210,000 258,999 240,981 - 18,018
87,000 122,087 120,084 - 2,003
229,000 229,204 226,361 - 2,843
351,000 335,317 328,323 - 6,993
1,012,000 1,283,884 1,305,428 21,544
208,753 2,073,669 2,068,070 - 5,598
2,919,173 29,477,510 28,602,642 - 874,868
1,932 21,236 21,761 526
477,789 4,976,165 5,017,071 40,906

- 1,002,295






ALPHABET INC- CL C COMMON

FASTENAL CO

MASTERCARD INCORPORATED CLASS A COMMON
COLGATE PALMOLIVE CO

JOHNSON & JOHNSON

UNIVERSITY OF VICTORIA FOUNDATION

SCHEDULE OF INVESTMENTS
MARCH 31, 2018

FACE VALUE OR

ORIGINAL MARKET UNREALIZED
NUMBER OF SHARES COST VALUE GAIN (LOSS)
1,463 270,486 1,946,124 1,675,638
22,700 560,150 1,597,621 1,037,471
10,000 455,656 2,258,238 1,802,582
14,620 696,391 1,351,077 654,686



