




SCHLUMBERGER 14,700                            992,294                   1,581,935                            589,641                   

SGS SA CHF1(REGD) 455                                  629,711                   1,238,826                            609,115                   

SHIN-ETSU CHEMICAL 18,700                            1,093,245                1,182,006                            88,761                     

SIGMA ALDRICH CORP COMMON 7,000                              543,379                   721,471                                178,091                   

STANDARD CHARTERED ORD USD0.50 46,390                            1,219,457                1,070,016                            (149,441)                  

SUNCOR ENERGY INC. 25,000                            931,586                   965,250                                33,664                     

SWATCH GROUP CHF2.25 1,000                              588,512                   692,232                                103,720                   

SYNGENTA CHF0.10(REGD) 2,800                              970,211                   1,169,597                            199,386                   

TESCO ORD GBP0.05 69,401                            440,224                   377,240                                (62,984)                    

TJX COS INC COM USD1 21,900                            675,743                   1,466,026                            790,283                   

W. W. GRAINGER INC 2,400                              645,734                   669,290                                23,556                     

WAL-MART STORES COM 15,400                            806,741                   1,299,126                            492,385                   


