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Financial Conflicts of Interest in Public 
Health Service Funded Research 

University Policy N o.: RH 8 215 
Classification: Rese arch 
Approving Authority: Pr esident 
Effective Date: Apr il 20 23 
Supersedes: New 
Last Editorial Change: n/a 
Mandated Review: March 2030 

Purpose 

1.00 The Univer sit y recognizes that the advancem ent and dissem inat ion of knowledge that 
occur s thr ough conduct ing resear ch must rem ain free from bias that may result from 
conf lict s  of int er est including Financial Conf lict s of Int er est.  

2.00 This policy  set s out  the com pliance requir em ent s  for resear ch conduct ed at the 
Univer sit y of Vict or ia  (“ the Univer sit y ”) w it h funding from any agency of the US Public 
Healt h Ser vices  (“ PHS ”) including the Nat ional Inst it ut es of Healt h (“ NI H”) and any other 
resear ch funding sour ces as requir ed by US Regulat ions 42 C.F.R. Part 50 Subpar t F 
“Responsibilit y  of Applicant s for Prom ot ing Obj ect ivit y in Resear ch for which PHS 
Funding is Sought ”.  

Definitions   
3.00 The following def init ions apply to this policy : 

“Disclosure ” m eans a PHS Invest igat or ’s  Disclosur e of SFI stat us to the Univer sit y.  

“Financial Conflict of Interest” (“FCOI” ) means an SFI that could dir ectly and 
signif icant ly aff ect the design, conduct, or repor t ing of PHS funded resear ch.  

“Financial Interest”  means anyt hing of monet ary value, whet her or not the value is 
readily ascert ainable.  

“Institutional  Responsibilities”  means a PHS Invest igat or ’s prof essional 
responsibilit ies on behalf of the Univer sit y, the responsibilit ies of the PHS Invest igat or 
pur suant to the policies, procedur es , 
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(ii)  wit h regard to any non- publicly  traded ent it y a Signif icant Financial Int er est 
exist s if the value of any rem uner at ion received from the ent it y in the twelve 
mont hs preceding the  Disclosur e , when aggr egated, exceeds $5,000, or when 
the PHS Invest igat or (or the PHS Invest igat or ’s spouse or dependent childr en) 
holds any equit y int er est (e.g., stock, stock opt ion, or other ownership int erest);  

(iii)  int ellect ual propert y rights and int er est s (e.g., patent s, copyr ight s) upon receipt 
of incom e relat ed to such right s and int er est s; and 

(iv)  PHS Invest iga t or s must also disclose the occur r ence of any reim bur sed or 
sponsor ed travel. (i.e., that which is paid on behalf of the PHS Invest igat or and 
not reim bursed to the PHS Invest igat or so that the exact monet ar y value may 
not be readily available), that is rel at ed to the PHS Invest igat or ’s Inst it ut ional 
Responsibilit ies,  provided, however, that this  Disclosur e  requir em ent does not 
apply to travel that is reim bur sed or sponsor ed by a US Feder al, Stat e or local 
gover nm ent agency, a US inst it ut ion of higher educat ion, a US academ ic 
teaching hospit al, a US medical cent er, or a US resear ch inst it ut e that is 
aff iliat ed wit h a  US inst itut ion of higher educat ion.  

A.  This  Disclosur e  will include, at a minim um the purpose of the trip, the 
ident it y of the sponsor/organizer, dest inat ion the dur at ion and the est im ated 
or exact monet ar y value. The PHS Responsible Aut hor it y (ie s) will det erm ine 
if fur t her inf orm at ion is needed, in order to det erm ine whet her the travel 
const it ut es a FCOI wit h the PHS -funded resear ch.  

(b)  “Signif icant Fi nancial Inter est” does not include the following types of Financial 
Int er est s:  

(i)  salar y, royalt ies, or other rem uner at ion paid by the Univer sit y to the PHS 
Invest igat or if the PHS Invest igat or is curr ent ly employed or other wise 
appoint ed by the Univer sit y, i ncluding int ellect ual propert y right s assigned to 
the Univer sit y and agr eem ent s to shar e in royalt ies
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14.00  The PHS Invest igat or based at the Univer sit y  must rem ind other PHS Invest igat ors and 
consult ant s of their ongoing responsibilit y to provide updat ed inf orm at ion if they obt ain 
any new SFI dur ing the ter m of the awar d.  

15.00  The Univer sit y , thr ough the Off ice of Resear ch Ser vices, will collect the SFI form s from 
PHS Invest igat or s and for war d the form s wit h the disclosed SFI to the PHS Responsible 
Aut hor it y for review and det erm inat ion of whet her ther e is an FCO I. 

Assessment by PHS Responsible Authority   
16.00  The PHS Responsible Aut hor it y will review a disclosed SFI in conj unct ion wit h the 

proj ect descr ipt ion to deter m ine if :  

(a) any disclosed SFI relat ed to the PHS proj ect ; and 

(b) any SFI is an FCOI.  

17.00  The PHS Invest igat or ’s SFI is relat ed to the PHS resear ch when the PHS Responsible 
Aut hor it y reasonably deter m ines that the SFI could be aff ect ed by the PHS -funded 
resear ch; or is in an ent ity whose Financial Int er est could be aff ect ed by the resear ch.  

18.00  A  FCO I exists when the PHS Responsible Aut horit y reasonably det erm ines that the SFI 
could dir ect ly and signif icant ly aff ect the design, conduct, or repor t ing of the PHS -funded 
resear ch.  

19.00  The review and det er m inat ion will be conduct ed prior to 
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(d)  name of the ent it y wit h which the PHS Invest igat or has a FCO I;  
(e)  natur e of the FCOI (e.g. equit y, consult ing fees, travel reim bur sem ent, honor ar ia);  
(f)  value of the Financial Inter est per year:  

(i)  US$0 - US$4,999;  
(ii)  US$5,000 - US$9,999;  
(iii)  US$10,000- US$19,999;  
(iv)  amount s bet ween US$20,000 - US$100,000 by i ncr em ent s of US$20,000;  
(v)  amount s above US$100,000 by incr em ent s of US$50,000; or  
(vi)  a stat em ent that a value cannot be readily det ermined.  

(g)  a descr ipt ion of how the Financial Int er est relat es to PHS -funded resear ch and the 
basis for the Univer sit y’s det erm inat ion that the Financial Int er est conf lict s wit h such 
resear ch; and  

(h)  key elem ent s of the Univer sit y’s FCO I Managem ent plan.  
28.00  Resear ch Ser vices will ret ain all recor ds of FCO I  Disclosur e s, and the Univer sit y ’s 

review of, and response to,  such  Disclosur e s (whet her or not an FCO I is found to exist) 
and all act ions taken under these this policy  for at least thr ee year s beyond the 
term inat ion or com plet ion of an awar d or thr ee year s from the dat e of subm ission of the 
final expendit ur es repor t, whichever com es lat er.  

Non-
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(c)  failur e by the PHS Investigat or to com ply wit h the FCO I Managem ent plan,  

t he Univer sit y will, wit hin 120 days of the det er m inat ion of noncom pliance, com plet e a 
ret rospect ive review of the PHS Invest igat or's act ivit ies and the PHS -funded resear ch 
proj ect to det erm ine whet her any PHS -funded resear ch, or port ion ther eof, conduct ed 
dur ing t he tim e per iod of the noncom pliance, was biased in the design, conduct, or 
report ing of such resear ch.  

32.00  The Univer sit y will docum ent the ret r ospect ive review, including, at minim um, the 
following key elem ent s:  

(a)  proj ect num ber and tit le;  
(b)  proj ect direct or/pri ncipal PHS Invest igat or or contact proj ect dir ect or/principal PHS 

Invest igat or if a mult iple proj ect direct or/principal PHS Invest igat or model is used;  
(c)  name of the PHS Invest igat or wit h the FCO I;  
(d)  name of the ent it y wit h which the PHS Invest igat or has an FCO I;  
(e)  reason(s) for the ret r ospect ive review;  
(f)  detailed met hodology used for the retr ospect ive review (e.g., methodology of the 



 
 

Page 9 of 11  

has been designed, conduct ed, or repor t ed by the PHS Invest igat or wit h an FCOI that 
was not managed or repor t ed by the Universit y as requir ed by PHS, the PHS 
Invest igat or will disclose the FCO I in each public present at ion of the results of the 
resear ch and to request an addendum to previously published present at ions.  

37.00 In cases wher e  Disclosure , report ing, and sim ilar requir em ents have not been met in a 
tim ely manner, the Univer sit y may suspend financial act ivit y on the grant account or 
follow the dir ect ions provided by PHS.  

Other University and PHS Investigator  Responsibilities: Training, Subcontracting 
and Public Accessibility of Information  

Financial Conf lict of Int erest Training 

38.00 The Off ice of Resear ch Ser vices will provide access to training that covers inst it ut ional 
requir em ent s for SFI  Disclosur e and the requir ement s of this policy  and will track and 
monit or com plet ion of the FCOI training module ( FCO I com pliance inf ormat ion ). 

(a)  The PHS Invest igat or s will com plet e the requir ed FCO I training as follows:  

(i)  prior to engaging in the PHS -funded resear ch;  
(ii)  at least ever y four year s; and  
(iii)  immediat ely when any of the following cir cum st ances apply: 

A.  the FCO I policy or any other applicable policy is revised in any manner 
that aff ects the requir ement s of PHS Invest igat ors;  

B.  the PHS Invest igat or is new to the Univer sit y ; or  
C.  the Univer sit y finds that the PHS Invest igat or is not in com pliance wit h 

this policy  or the FCO I Managem ent plan.  
39.00 The univer sit y must  pr ovide training that cover s its inst it ut ional requir em ents for SFI  

Disclosur e  and the requirem ent s of this policy , and to track and monit or com plet ion of 
the Univer sit y training module and the NIH Tut or ial.  

40.00 Both modules  are available to PHS Invest igat ors via the FCO I webpage ( FC3 (r)-6 (a4.6 (Ir)-6 (I MC 
ET
BT
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https://www.uvic.ca/research-services/_assets/docs/research-resources/fin-fcoi-compliance-usa-health-agencies.pdf
https://www.uvic.ca/research-services/funding/research-finance/index.php#ipn-financial-coi-compliance-for-us-public-health-service-agencies
https://www.uvic.ca/research-services/funding/research-finance/index.php#ipn-financial-coi-compliance-for-us-public-health-service-agencies
https://grants.nih.gov/grants/policy/coi/tutorial2018/story_html5.html
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43.00 If the PHS Subr ecipient ’s FCOI policy applies, the Univer sit y  will:  

(a)  obtain the PHS Subr ecipient ’s cert if icat ion that its FCOI policy com plies wit h the 
FCO I Regulat ions; and  

(b)  specif y in the agr eem ent wit h the PHS Subr ecipient a tim e per iod for the PHS 
Subr ecipient to report all ident if ied FCOI s of its PHS Invest igat or s to the 
Univer sit y  that allows the Univer sit y  suff icient tim e to provide FCO I report s to 
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(v)  a mount s above $100,000 in incr em ent s of $50,000; or  
(vi)  a  stat em ent that a value cannot be readily det ermined.  

49.00  The writt en response from the PHS Responsible Aut hor it y  shall not e that the inf orm at ion 
provided is cur r ent as of the dat e of the cor respondence and is subj ect to updat es, on at 
least an annual basis and wit hin 60 days of the i nst it ut ion’s ident if icat ion of a new FCO I , 
which should be requested subsequent ly by the request or.  

50.00  The above- not ed inf ormat ion, as updat ed, shall rem ain available for r esponses to writt en 
request s via the Off ice of Resear ch Ser vices for at least thr ee year s from the dat e  that 
the inf or m at ion was most recent ly updat ed.  

Authorities and Officers 
51.00  The aut hor it ies and off icer s for this policy are:  

(i)  Appr oving Aut hor it y:  President  
(ii)  Designat ed Execut ive Off icer :  Vice -President Resear ch and Innovat ion  
(iii)  Procedur al Aut hor it y:  Vice -President Resear ch and Innovat ion 
(iv)  Procedur al Off icer:  Execut ive Dir ector, Resear ch Ser vices  
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