
https://uvic.zoom.us/j/89752616457?pwd=UkQ2WjlpWERaYkZBY09NNzlpcGMyQT09
https://www.uvic.ca/systems/services/computerssoftware/microsoft365/index.php
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Brightspace  
Brightspace is used extensively for the course. All students are expected to be fully functional with the 

system. The lecture notes will be posted in Brightspace. Please note that the lecture notes online are only 

outlines of the actual lectures. 

All announcements will be posted in Brightspace. Students are advised to check it frequently. 

Grading  

Grading Scheme 
The course grade is determined as follows:  

3 homework projects, each carrying a weight of 20%. 

2 in-person midterm exams, with the best mark out of the two carrying a weight of 10% 

1 in-person final exam worth 30% 

Mandatory/Essential Course Components 
To complete the course, student must receive a non-zero grade for at least 2 projects, attend and submit 
at least one of the two in-person midterm exams, and attend and submit the (in-person) final exam. If 
you do not meet these requirements, you will receive an “N” grade, no matter what your percentage in 
the course is. An “N” is a failing grade, and counts as a ‘0’ in GPA calculations. 

Dates of Assessments, Due Dates of Projects 
 
Projects:  
 

All three projects are to be submitted via Brightspace. Projects will be marked exactly as submitted. If you 

submit a draft or another course’s assignment by mistake, that’s what will be marked. No exceptions. 

However, you are allowed to resubmit your project as often as you wish before the due date; only the 

most recent submis



https://www.uvic.ca/calendar/future/undergrad/index.php#/policies?group=Undergraduate%20Academic%20Regulations


mailto:willmore@uvic.ca
https://www.uvic.ca/students/academics/academic-concessions-accommodations/request-for-academic-concession/index.php
https://www.uvic.ca/students/academics/academic-concessions-accommodations/request-for-academic-concession/forms/uvic_undergraduate_request_for_deferral.pdf
https://www.uvic.ca/students/academics/academic-concessions-accommodations/request-for-academic-concession/forms/uvic_undergraduate_request_for_deferral.pdf


http://www.uvic.ca/socialsciences/economics/undergraduate/home/course%20policies/index.php
https://www.uvic.ca/calendar/future/undergrad/index.php#/policy/Sk_0xsM_V?bc=true&bcCurrent=08%20-%20Policy%20on%20Academic%20Integrity&bcGroup=Undergraduate%20Academic%20Regulations&bcItemType=policies
https://www.uvic.ca/library/help/citation/plagiarism/#:~:text=%22The%20action%20or%20practice%20of,one's%20own%3B%20literary%20theft.%20(
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Student Code of Conduct 
The Humanities, Science, and Social Sciences Faculties have adopted this Student code of conduct. Please, 

review. 

University Policies 

 University Calendar - Section "Information for all students" 

 Creating a respectful, inclusive and productive learning environment 

 Accommodation of Religious Observance  

 Student Conduct  

 Non-academic Student Misconduct  

 Accessibility 

 Diversity / EDI 

 Equity statement 

 Discrimination and Harassment Policy 

 Policy on Human Rights,

https://www.uvic.ca/services/advising/advice-support/academic-units/student-code-of-conduct/index.php
https://www.uvic.ca/calendar/future/undergrad/index.php#/content/64b07a85168098001c8e8a49
https://www.uvic.ca/calendar/future/undergrad/index.php#/policy/HkQ0pzdAN
https://www.uvic.ca/calendar/future/undergrad/index.php#/policy/r1q0gofdN
https://www.uvic.ca/services/studentlife/student-conduct/index.php
https://www.uvic.ca/services/studentlife/student-conduct/non-academic-misconduct/index.php?utm_medium=redirect&utm_source=namc&utm_campaign=redirect-usage
https://www.uvic.ca/info/accessibility/index.php
https://www.uvic.ca/vpacademic/about-contacts/equity-diversity-inclusion/index.php
https://www.uvic.ca/equity/employment-equity/statement/index.php
https://www.uvic.ca/universitysecretary/assets/docs/policies/GV0205_1150_.pdf
https://www.uvic.ca/calendar/future/undergrad/index.php#/policy/HkQ0pzdAN
http://www.uvic.ca/svp
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Support Connect - a 24/7 mental health support service for students  

•Toll-free (calls from North America): 1-844-773-1427 

•International collect calls: 1-250-999-7621 

Counselling Services - Counselling Services can help you make the most of your university experience. They 

offer free professional, confidential, inclusive support to currently registered UVic students.   

Indigenous Student Services - Indigenous UVic students have access to many sources of support on 

campus. Before, during and after your time at UVic, you are encouraged to explore programs and services 

available to you, such as Indigenous counselling services and the Elders in Residence, as well as non-

academic programs that may be of interest to you.  

International Student Support - The University of Victoria offers a number of resources to support 

international students as they pursue their studies. UVic’s International Centre for1>-1/Sp5<015412 792 re<0191018C>6<01 335.9>5<<01oe7
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Course Structure 
 

The coverage below is preliminary and may change in response to class needs and student feedback. 

Readings and other material will be listed on a lecture-by-lecture basis on Brightspace. 

 

Week 1 (May 9) 

Topics: Introduction 

 

Week 2 (May 13, 16) 

Topics: Incremental Benefit Costs Analysis, Discount Rates & Perspectives 

 

Week 3 (May 23) 

Topic: Discounted Cash Flow Analysis (DCFA) 

 

Week 3 (May 27, 30) 

Topics: Net Present Value & Annual Worth, IRR 

 

Week 4 (June 3, 6) 

Topics: Replacement Decisions, IRR 

Due Date: Project 1 on June 3 

Week 5 (June 10, 13) 

Topic: When the IRR “breaks”, Adjusting for Inflation 

Midterm: Midterm 1 on June 13 

 

Week 6 (June 17, 20) 

Topics: Switching Values & Decision Trees, Probabilistic Sensitivity Analysis 

 

Week 7 (June 24, 27) 

Topic: Risk Assessment, Costing & Project Identification 

Due Date: Project 2 on June 27 

Week 8 (July 4) 

Topics: Shadow Prices 

 

Week 9 (July 8, 11) 

Topic: Contingent Valuation 

Midterm: Midterm 2 on July 11 

 

Week 10 (July 15, 18) 

Topics: Valuing Human Life, Travel Costs 
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Week 11 (July 22, 25) 

Topics: Benefit Transfer, WTP vs WTA 

 

Week 11 (July 29, August 1) 

Topics: Equity & Fairness, Sustainability 

Due Date: Project 3 on August 1 

Learning Outcomes 
Economics studies the allocation of limited resources among unlimited needs and wants.  Cost-benefit 

analysis (CBA) is a common technique used by many disciplines, and required by many organizations, to 

make efficient resource allocation decisions.  Unfortunately, CBA is often done poorly.  This course will 

help you understand the techniques, advantages and limitations of CBA.    


