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SECTION 2 - PENSION FUND:  CREATION AND PURPOSE
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SECTION 3 - ELIGIBILITY FOR MEMBERSHIP
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SECTION 6 - WRITTEN NOTICE
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SECTION 8 - RETIREMENT BENEFITS
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SECTION 9 - FORMS OF RETIREMENT BENEFIT
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SECTION 13 - PLAN AMENDMENT AND TERMINATION
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	 DEFINITIONS

	In this Plan text, the following words shall have the following meanings unless the context otherwise requires:


	PENSION FUND:  CREATION AND PURPOSE

	The Pension Fund shall be established and maintained pursuant to the provisions of this Plan and of the Trust Agreement for the purpose of providing retirement, death and termination benefits for the Members and their Beneficiaries, and for no other purpose whatsoever, save and except administration and investment costs.

	All contributions made to or under the provisions of this Plan shall be paid into the Pension Fund, and all disbursements with respect to benefits payable under the provisions of the Plan shall be made from the Pension Fund.

	The Pension Fund shall comprise the entire assets of the Plan including those assets derived from contributions, together with all contracts (including dividends, interest, refunds or other sums payable to the Trustees on account of such contracts), all investments made and held by the Trustees, all income therefrom and any other property received and held by the Trustees.

	The Trustees are hereby designated as the only persons to receive contributions to the Pension Fund, and the Trustees are vested with all legal right, title and interest in and to the Plan in order that the Trustees may discharge on behalf of the Members under the terms of the Trust Agreement any and all of the uses, purposes and duties set forth in the Trust Agreement.

	The Plan was established effective July 1, 1968. 

	


	ELIGIBILITY FOR MEMBERSHIP

	Each regular (continuing) full-time member of an employee group eligible for membership in the Plan shall, as a term of employment, be a Member of this Plan, effective from the first day of employment.  Assistant Teaching Professors are not eligible for membership in this Plan.

	An individual who holds a full-time appointment equivalent to those appointments described in subsection 3.01 and whose salary is paid through the University Payroll from a research grant or a trust fund or other special fund or source of revenue and not from the general funds of the University, even though such grant, fund, or source of revenue may be administered by the University, shall be eligible to become a Member of this Plan, if the grant, fund, or source of revenue pays the University's contribution to the Plan, or, in special circumstances, with the permission of the University.

	If a Member who joins the Plan on the basis of the eligibility requirements in subsection 3.01 or 3.02 subsequently reduces his or her appointment in the same appointment pursuant to which he or she became eligible for membership in the Plan to less than full-time, such Member shall remain eligible for membership in the Plan.

	Notwithstanding anything to the contrary the Board of Governors has the right to make exceptions to the eligibility requirements specified above after consultation with the Pension Board, and shall supply the Pension Board from time to time, or as may be reasonably requested by the Pension Board, with a list of eligible Members.

	Notwithstanding any other provision of this Section 3, if a Retired Member is re-employed by the University and would otherwise be eligible for membership in the Plan, he or she will continue to receive the pension benefits elected under Section 8 and will not be eligible to become a Member of the Plan.


	MEMBER CONTRIBUTIONS

	Required Contributions by Members

	Additional Voluntary Contributions by Members

	Member Receiving a Benefit


	UNIVERSITY CONTRIBUTIONS

	Contributions to Members' Combined Contribution Accounts

	Contributions to the Defined Retirement Benefit Account

	Contribution Limit

	Additional Contributions to the Defined Retirement Benefit Account


	WRITTEN NOTICE

	RETIREMENT AND BENEFIT COMMENCEMENT DATES

	Normal Retirement Date

	Eligibility for Retirement Benefits

	Benefit Commencement Date

	Mandatory Commencement of Benefits

	Employment Past Normal Retirement Date


	RETIREMENT BENEFITS

	Balances Available for Retirement Benefits

	Retirement Benefits Options

	Voluntary Contribution Account Benefit

	Minimum Balances

	Default Option

	Internal Variable Annuity

	Prior Pension Benefit

	Supplementary Benefit

	Formula Benefit

	Maximum Formula Benefit 

	Annual Adjustment of Formula Benefit and Supplementary Benefit

	Termination of Membership


	FORMS OF RETIREMENT BENEFIT

	Normal Form

	Automatic Form for a Member with a Spouse

	Waiver of Automatic Form of Retirement Benefit

	Election of Optional Forms

	Optional Forms of Retirement Benefit


	UND ALLOCATION & ADMINISTRATION

	Records

	Accounts

	Investment

	Investment Earnings

	Valuation of Annuities

	Interim Account Values

	Administration of the Plan


	DEATH BENEFITS

	Death Before Member’s Benefit Commencement Date

	Death After Member’s Benefit Commencement Date

	Proof of Death


	TERMINATION OF COVERED EMPLOYMENT

	A Member whose Covered Employment is terminated for reasons other than death or retirement shall immediately cease to be eligible to make Member contributions under Section 4 and to receive University contributions under Section 5, and may elect at termination or subsequently with respect to the balances in the Member's Combined Contribution Account and Voluntary Contribution Account a combination of the following options, subject to the approval of the Pension Board:

	A Member whose Covered Employment is terminated and who elects the option described in paragraph 12.01(a) retains eligibility for a Supplementary Benefit as described in subsection 8.08.

	A transfer under paragraph 12.01(b) or (c) shall be in accordance with the requirements of the Income Tax Act and the PBSA. 


	PLAN AMENDMENT AND TERMINATION

	Amendment

	Termination


	MISCELLANEOUS

	Non Alienation

	Information Disclosure

	Payments

	Permitted Unlocking

	Designation of Beneficiary

	Marriage Breakdown

	Ancillary Benefits


	TRANSFERS

	Transfer To and From the Money Purchase Plan

	Transfer To and From the Staff Plan

	Transfers into Variable Benefit Accounts

	Transfers to or from Voluntary Contribution Accounts





