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UNIVERSITY OF VICTORIA FOUNDATION

STATEMENT OF ADMINISTRATIVE RESPONSIBILITY FOR FINANCIAL STATEMENTS

The University of Victoria is responsible for the preparation of the financial statements of the University of
Victoria Foundation. The statements have been prepared in accordance with Canadian Public Sector
Accounting Standards for government not-for-profit organizations and present fairly the financial position of the
Foundation as at March 31, 2016 and the results of its operations for the year then ended.

In fulfilling its responsibility and recognizing the limits inherent in all systems, the University's Administration
has developed and maintains a system of internal control designed to provide reasonable assurance

that the Foundation's assets are safeguarded from loss and that the accounting records are a reliable basis
for preparation of the financial statements.

The financial statements have been examined by KPMG LLp, Chartered Professional Accountants, the independent
auditors appointed by the Foundation's Board of Directors. The Independent Auditors' Report outlines the nature of
their examination and provides their opinion on the fair presentation of the financial statements of the Foundation for
the year ended March 31, 2016.

Carolyn Thoms Andrew Coward
Chair Treasurer

June 21, 2016









UNIVERSITY OF VICTORIA FOUNDATION

STATEMENT OF REVENUE AND EXPENSE AND CHANGES IN FUND BALANCES
For the Year ended March 31, 2016

REVENUE
Donations
Interest and dividend income
Realized gains, less losses
EXPENSE
Scholarships, bursaries and other distributions

Administration fees (note 5)
Investment management fees

Excess of revenue over expense
Fund balances at beginning of year
Interfund transfers - encroachment on quasi-endowments (note 6)

Capitalizations to endowment principal (note 4)

Fund balances, before accumulated remeasurement gains
Accumulated remeasurement gains

Fund balances, at year end

Endowment Principal

2016 2015
6,670,027 $ 4,255,616
6,670,027 4,255,616
6,670,027 4,255,616

319,893,043 309,304,888

(52,518) (36,526)
3,623,082 6,369,065
330,133,634 319,893,043

$ 330,133,634 $ 319,893,043

See accompanying notes to the financial statements

$

Expendable Funds

2016 2015
456,014 $ 411,883
14,772,122 20,177,166
33,555,339 23,173,284
48,783,475 43,762,333
13,715,607 12,082,932
791,083 794,355
1,483,841 1,311,425
15,990,531 14,188,712
32,792,944 29,573,621
21,804,582 (1,436,500)
52,518 36,526
(3,623,082) (6,369,065)
51,026,962 21,804,582
10,002,134 52,333,945
61,029,096 $ 74,138,527




UNIVERSITY OF VICTORIA FOUNDATION
STATEMENT OF CASH FLOWS
For the Year ended March 31, 2016

2016
Cash provided by (used in)
Operating activities
Excess of revenue over expense $ 39,462,971
Items not involving cash
Realized gains (losses) on investments (33,555,339)
Changes in non-cash working capital balances (net)
Net decrease in current assets 628,773
Net decrease in current liabilities (2,192,707)
Increase in due to the University of Victoria 592,117
4,935,815
Investing activities
Increase in investments (4,689,294)
Increase in cash during the year 246,521
Cash, beginning of year 1,331,025
Cash, end of year $ 1,577,546

See accompanying notes to the financial statements

$

$

2015

33,829,237

(23,173,284)
2,846,629

(1,431,709)

867,727
12,938,600

(12,875,727)

62,873
1,268,152

1,331,025









Note 2.

e)

f)

9)

Significant Accounting Policies (continued)

Use of Estimates

The preparation of the financial statements in conformity with Canadian Public Sector Accounting Standards, including the 4200 standards
for government not-for-profit organizations, requires management to make estimates and assumptions. These estimates and assumptions
may affect the reported amounts of assets and liabilities and disclosures of contingent assets and liabilities at the date of the financial
statements and reported revenues and expenses during the reporting period. Actual results could differ from these estimates.

Financial Instruments
Financial instruments are classified into two categories: fair value or cost.

(i) Fair value category: Investments that are quoted in an active market are reflected at fair value as at the reporting date. Sales and
purchases of investments are recorded on the trade date. Transaction costs related to the acquisition of investments are recorded
as an expense. Unrealized gains and losses on financial assets are recognized in the Statement of Remeasurement Gains and
Losses until such time that the financial asset is derecognized due to disposal or impairment. At the time of derecognition, the
related realized gains and losses are recognized in the Statement of Revenue and Expense and Changes in Fund Balances and reversed
from the Statement of Remeasurement Gains and Losses.

The Standards require an organization to classify fair value measurements using a fair value hierarchy, which includes three levels of
information that may be used to measure fair value:

Level 1 - Unadjusted quoted market prices in an active market for identical assets or liabilities,

Level 2 - Observable or corroborated inputs, other than level 1, such as quoted prices for similar assets or liabilities in inactive markets
or market data for substantially the full term of the assets or liabilities; and

Level 3- Unobservable inputs that are supported by little or no market activity and that are significant to the fair value of the assets and
liabilities.

(i) Cost category: Gains and losses are recognized in the Statement of Revenue and Expense and Changes in Fund Balances and excess
(loss) of revenue over expenses when the financial asset is derecognized due to disposal or impairment. Sales and purchases of
investments are recorded on the trade date. Transaction costs related to the acquisition of investments are included in the cost of the
related investments.

Foreign currency translation

The Foundation's functional currency is the Canadian dollar. Transactions in foreign currencies are translated into Canadian dollars at the
exchange rate in effect on the transaction date. Monetary assets and liabilities denominated in foreign currencies and non-monetary assets
and liabilities which were designated in the fair value category under the financial instrument standard are reflected in the financial statements
in equivalent Canadian dollars at the exchange rate in effect on the balance sheet date. Any gain or loss resulting from a change in rates
between the transaction date and the settlement date or balance sheet date is recognized in the Statement of Remeasurement Gains and
Losses. In the period of settlement, the related cumulative remeasurement gain/loss is reversed in the Statement of Remeasurement Gains
and Losses and the exchange gain or loss in relation to the exchange rate at the date of the item's initial recognition is recognized in the
Statement of Revenue and Expense and Changes in Fund Balances.













